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Home Charges on the, best possible terms for India. With the Indian Mints open to the free coinage of silver, and the sterling value of the rupee depending entirely on the sterling price of silver in London and New York, no better means of paying India's sterling debts could possibly have been devised than weekly auctions in London of a portion of the stocks of rupees accumulated in the Treasuries in India in the course of the collection of the revenues by Government. The competition of the public at these weekly auctions enabled Government to secure the best possible sterling prices for such rupees as were auctioned, and the system was therefore admirable in every way.
(3) With the closing of the Indian Mints to the public in 1893, the position completely changed. The public were no longer able to obtain supplies of rupees in India in exchange for silver. The only source of supply was the Government Treasuries. The Secretary of State was in the position of a monopolist with an article for sale for which there was a large demand. He could ask and obtain any price in reason that he pleased for his wares. Buyers were plentiful; sellers there were none, except himself. Who in such circumstances would dream of putting his goods up for auction, except with the object of securing